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/ln consideration of such Torns and indobtedness a3 shall be made by or become due to the FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION of Greenville, 5. C. (hereinafter referrad to as “The Association” to or from the undensigued,
Michael D, and Shirley C. Stroud

jointly or severally, and until all of such Isans and indebtedness have been paid in full, or until twenty-ore years following the dea.h

of the last survivor of the urderaigned, whichever first oceurs, the urndersigned, jointly #nd saveraliy, promise and agree

1. To pay, prior to becoming delinquent, all taxes, aasessments, dues and charges of every kind imposed or Jevied opon the real
property described below; and

2. Without the prior written consent of The Association, to refrain from creating or permitting any lien or other encumbrance
{othzr than those precently existing) to exist omn, and from transferring, selling, sssigning or in any manner disposing of, the real
property described below, or any intereat therein; and

3. Hereby assign, transfer and set over to The Associstion, its successors and assigns, all mories now due and hereafter be-
coming due to the undersigned, as rentsl, or otherwise, and howsocever for or scoount of the certain real property situated in the

- County of .Gtgcnvi-l le , State of South Carolina, deserited as follows:
106 CaggOn Circle, Rt. 14, Greénville, S. C. 29607
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ard hercby irrevocably authorize and direct all lessees, escrow Lolders and others to pay to The Association, all rent and all other
monies whatscever and whensoevet becoming due to the urdersigned, or any of them, and howscever foz or on acccunt of said real
authority, in the name of the under-

. propeity, and hersby irtevocably appoint The Association, a3 stterrey in fact, with full power and
signed, or in its oWa TAWT, te e¢cdorze and negotiate cheoks, drefts and other instruments received in payment of, and to receive,
git or otkerwise, of all 2aid rents and sums; tut agrees that The Agsociation shall have no

receipt for and to enforce payment, by s
obligaticn so to do, or to perform or discharge any ohligation, duty or liability of the undersigned in connection therewith. -

4. That if default be made in the performance of any of the terms hereof, or if any of said renta) or othet sums be not paid to
“The Association when due, The Association, at its election, may declare the entire remaining unpaid principal and intetest of any
obligation or indebtedrness then remaining unpaid to Tre Association to be due ard payable forthwith,

5. That The Aszociation may and is bereby authorized and permitted to cause this instrament to be recorded at such time and in

such places as The Association, in ils discretion, may elect.

6. Upon payment of all indettedness of the urdersigned to The Association this sgreement shall be and become void and of ro

effect, and until then it shall apply to and bing the urdersigaed, their heirs, legatees, devisees, administrators, execulors, successors
fit of The Association ard its saccessors and assigns. The affidavit of any officer or department

and assigos, ard inure to the benc
. . o M emmiobine whawing snw rart of said indchtedness to remain unpaid shall be and constitute conclutive evi-
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